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Growth in Market Capitalization CAGR 1917-1987, %

General Electric I 7.0
Eastman Kodak | -7

DUP ot ——— 2 0% Aerage
Sears, Roebuck I 9 =7.5%
Ford Motor I ©.9
General Moters I —— -0
Exxon I 6.9
Procter & Gamble | .7
Ao | ———— G 5

Westinghouse Electric . 6.0
Chevron |
Mobil I /.S
Texaco I
Pacific Gas & Electric NG 2
Citibank IIIIIEENEENGEEEEE. 3.°
Southern California Edison NN -
ATET I 28
UsX I 21

Source: Forbes, July 1987

Figure 1. Of 18 Out of 100 Who Remained in Largest00, All But Two Underperform U.S. Average
Growth. Source: Foster & Kaplan, 2001, p. 8. (Ryofread by AMD on 9/27/07.)



)" (

*J) )
oLs$ 2
oL $
, -$M
3) %
oLs$ 3

#

32 -

(

3

*

) M

)

A *

4  AA
) 3 3
) -6
A% )

OL$-6 *) 3)3

) 3
* )
3 -0
P
*N,3 #
) *2
3
) 3%
3D * (
) *, 32



10

Average Annual
Growth Rate
(GNP-Deflated)

Years Before Enterir Years After Entering

Figure 2: Few Companies Sustain Growth. SourceStall Points, 1998, p. 15. (Proofread by AMD
on 9/27/07.)
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10

Year

Source: Clayton M. Christensen, **The Rigid Disk Drive Industry: A
History of Commercial and Technological Turbulence,"’ Business History
Review 67, no. 4 (Winter 1993): 559. Reprinted by permission.

Figure 3: Christensen’s Graph on New Generationsfddard Drives as Disruptive Innovations.
Source: Christensen 2003, p. 17.
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Search Number of
Term(s) Decisions
Stigler 8

Scherer

Bain
Adam Smith
Stiglitz

= N w| o1

Carlton

Schumpeter 0

Figure 4. Number of Supreme Court Antitrust Decisbns that Refer to Selected Economists

4. Conclusions on Monopoly and Antitrust
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